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2 3. MEBICHKRDINRE

BADRERDT D TIETEKMIBEU N ) -2 T 3 VEEITHRE UL
& (AElIICK>TRELULCER., RUISIFHRN) (& #AAB) CLUTHS
DEERBROARERD, WEPRSEIDIMUEN DD T, ZOBMII. E05F
RiFZ UIZHDIMEGIDIERCBETE, FLEE LU TERRERDGHEI.
—EDEHOT, BFEURSFEHEOB I CENTETET,

BEADRBRRNDT D ITIEBRKMIERUNA U —F T 3 VARSI TRE LIZh
EIE BARICHRDACDFIE L. mEDBRICEATNE T,
LRIBRENSIEB. REHRNEBEKRMEL/NT T U —FTY 3 VEEIZETT
SEBZEICE. RRICEUT, SEB/EBROEMN. KB, IETREZCH UL
INBEEDZERB I I EEDERFBERICIEE LE T,

RIS CHRDIMEOFBCDOVNTIE, RMEBLFOFPIRCH[NSHETRS
b

24. HBEIFIRICDUINT

HIMIEHMBOMSI TS, BERD—EBOEREN B CHBESNTUD
B URERE | (LHEULES. EULE. RBHROEHICBESNTND
SBBWICRS UTBERESIZT > TV EBHMAHIM LICIEE. BEHRD
RIS ZRIERBFPRSE TVEELBEDLHDEI DT, HS5NQUHTTH
<TIZE0N,

2 5. KOEHBOMNSIICRIBESEA
XIKMIEHBORGIICRNCEENREREHMZTDIEHICE. ZFTY 3 VIS
DEFRORINEDFPIRBFDUBR RV F T, ZDIEH. DEFEFRDOHBHA
B5ICIE. REBHRDESIDEHEAD ) XD EFEZ+D CIEEFESN TNDIDDIER
B TCVEREEET,

XKMDIEMBOMSITIE. BEREARDZA TS 3 VEAREECNRA 77D ~ZEEE
DEBESSHOWRBEZDET,
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Wii#EE BO ENSIDFmE

RERND B THRMIBHBOISIZTONIFEDOF RS DBE(T. UTD
‘D EFDFET,

1. DEEREER

(1) OFERROBERHA

WKIMEHBOMSIOE (IMT, TAROE] EVWNWET, ) OREFRZBLAF
NJBEICIE. SEICASBZAT L. RIDEHBOSI DR XD &+
DICTERVZESEECEIC, THRIBEHBORSIFIFR] [CTHEFEUZIES.,
ZDMOBFIRIZ « BBV —ILFICTARBVERZNWZET, BBLAHALES
Ve BR. BPAEENDE T, FZT@ZZE L. REEROHAMESEICHINT
S| ZTDEENGHHNICERBOEUVANZRRBNLUTRDET (GrE
DRY « RS DZE UANIIEHBITIEICKDITONET, ) .

(2) OFEREFROBE
ST DEFRICHRIBEREZRITTHD. RERORBEHEE
REHEER - ABZOMDIEZEE UIC ECORERRFRZITNET.
AROEOHBBRAFHIFICIE, REROKMIELBOISIDILHEHADO RDTE
Z+DCEBENZIZNWTNDINE DN TOERZITHOETCVZIZEET, -
B+ DTENWEHMSNDBER]. ROEZRRIDCENTETIEAD
T, BSDPUHTTELIIZSHN,

XKIDIBHBOMIS|Z1TD L CTHMBERDRHEZFIC DN TIE, SHM—ANR—
IAICEBEHLUTRDEIDT, HERIESLN,

2. TEEEDAE

HIEE BO BSIDEINETDEEE, HENUHATY 3 VDEAICKE
ERDEFEARAOENCAEZLIESV), FBERFIREDOHZII T THRD., Bl
B EFCRDFIE TSI A

3. EXDET
REXRNNINZFET I DHEICIE. ROBEDERZHFENLET,
« ENS|5EHA
- 0S5
« RIS
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* J—Jby Ty bORI (REEMBDLESR « FBD5D
* FEEDR!
- EXSIRER

4, FTICKDERDG S

BAULCZTY 3 Y085t UZIBEICE. BEIHEDDEEN SED
LET. EItSNDR KR BEBERDIETRICIKDFIINN IBRASNBER>STA
FHEICKDFET,

5. EXUICESID/IL
HRDIEE BO EXSIDFEXNDHIL UIZEEE, BRI UIZERSIORNB %84
SN UZEGIFRESERE/RICZIT UET,

6. 5SS, BE. REEFORS

LS RERICESIRNRZE CHERCIELIZH RBHRDSERDD OI21H
SISEEIRIIDEBE. BERNSDFERIENBZSIIOFEE (UT MREIR
HIE I CWWET,) ICRBROBSIRIBEICH NN THIL LIZERSIORBITEY
[CHREXVKHBEDORBICRITDIER. AR DRESZEH UICRSSZIER
LT BERICITUET,

7. BUIIPAICKDBEDORY

EXSIIC R DS E DRI EBEBITIEICKDITNEI DT, SHDSDEE
DR ZBHWHNTIECKIDZITDICEICDNT, D5 UHEBXIIEWBITS
BICKD TEELITSU,

8. 2N
SHNSDBIAEDRESONBIIMNFHERD L, D—. SCEANSICEENX
[FREBDDHDEEE, RODCHHDEIREFBICBECREITSU),

HRIBIBEBOMS I DA EEIDOFHEFLCDONT, F L EBHNR—ANR=-IZE
[CEBDBHLI—-ILEYI - THRBRTS),
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BT JINT « TEEITRICEIT DELETH

EREEINGIESL. ERIBRISIEICKD. BRERZBFHEULC—ED
JEEET J/NT « TEEL RIEHEBROTOHICIETET 'J/NT + TERSIDE T, BY
RIEUSBREZITOTA UR. TEBRTIUNT « TESIITHR] VWK
9, ) ICEAUT. ROKXDBEITHRORELESNTNEIDT, TERRSLN,

a. IBBRTINT « TEEIEH (REHRZBFHEL. XISRBROITHICE
BTIUNT 1 ITBREIITRZETDOCEZABTEITDENZNNET, UTE
UTY, ) DffiERIIZOERFBICEAL T BERICKT UEROCEEST
DITA

b, REBRICXT L. AERSSBEICDOVNTHENHIMZRHE L. XISEETH
BDERBSTIRZNDOH D EZSITTEET J/NT « TESIEHDOHE
TS &A J DT

c. IEBTIUINT 1 TEEIEZNOME S DEFEDEFZ U CU VRN RERRICK
L. S0 URIEEF 2T T, [EEET J/N\NT « TESIZN O DEIFHZ
92178 (ZI2L. RIS IEED RGNS IBRICHDHERk (8
ADOBRI FREIC. 2 EDERERTYENSIDH > I2BENRUEEADBIC
RRBEDIERT IINT « TERSIDESZEITDBICRVFT, ) [CXITD
AN ONEEZ ZOMDNEREBISGIICEE I DEB 21T DEAICKIT D
REBZE I RDDNY IDIEHDEFBISRELLITRDSFRASNET . )

d. IE8BT J/NT « TEGEIZHNDMEBIC DE. TOEFEICHKII > T RERRIC
X{L. ZOEGFEZZITIRCOEREZERBIDCEZURNTEGFEZT D
117

e. BT UNT 1« TEEIZHNOMBIEIC DS, REHRNDOD UHHZIERET
JINT « TEEIZENZES LN EDRRE (BHEBESITHESRITDICE
aHRLEULRNEDEBRZSHEI., MFFLUTT, )ZaRKULEICELDD
59 HBZEFZT DTANXISHFEEZTCRBRNEHIERT /T«
TEGIEN &S UV EDRBERT ULICENNDNDS T, BZ#FHE
it g D174

f. BT UNT « TEGEIZNOMBXIIFENICE L. RBRICERETEZAS
BAIRDEHEICETZEXIIBICKDEFE T DITH

g. EBTUNT 1 TEEIICDNT, RERICEBRNETFTDICEICRD, XIF
HON UHEDICEDOIMNE U E LR IEBBICIFBEXIEE=
BENZOEHE LLIF—BZ2MTA L. XIIHETDCHIZABHRNIT
E=BICHELONRZIRHIDEZ. SHHBERXIIZDIEELLEIC
XY, BLAH, EULIEMNRL, XEF=BICBLIAFE, ELLIEK
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RSED1TH

. JEETUNT 1« TEEICDNT, BEXIEE=ENRBHRDIBROEES

LLE—BZMCA L. RISRERDNRITEN T DCHIZPBERXIIT
E=BICHELONTZRHIDIEZ. SHPEHRXIEZDEELLCEIC
XYL, BULAH, BEULIEHNRL, XIEFE=BICBLIAFE, ELLIEK
RSED1TH

. BT UNT 1 TESEICDONT, BEHROBROZEE U [E—8 =T

WU, RISBBHRONIITEINY DIEH. BFRPBHRNXIIE=BICX L.
HELFONRZREH L. XIIE=E[CREHSTDI1TH

. AHBBOTHICE L, AHBBORNSICONT, BEEONH. K58,

MEDINGERUEERT ) /INT « TEGIENZHiE I BICIRS L TH#%
B (CERSNICOICHRISTIERURREICKDHRBZ LR CE

. BT UNT 1 TEEIZK OB IIZDEEEICRE LT, EBREIRICD

SRBELE T UDHDINERTET DT

. BBETUNT 1 TIEIEMICDOE, RBHKSE UIIZDERELEEICH

L. BRIOABEDEHZH L, RIEREHRS U IE=BCX USRI
iR DTR (F=BZ2 LU EIDNROREHRZENSE, XIIInZz
RHSEDITRZSHEI, )

. BT UNT 1 TEGEIZHNOMEHBIIENICE L. REtZRL. XIERT

ELL[IBBZTDTA

. BBETUNT 1« TIGIEZENICEDERTU/NT « TIEITREIDICE

ZDMDZBHIERT J/NT « TEEIZNICEDEBOEEIII—EDE
TZES L. XIEARISCELESED1TH

. BBETUNT 1« TIBIEZNICEDRBHROARBICE T datE. BMELsS

ZDMOHEXISFINEZDHORIEZEBOBBZANRIDICEZD
fIARIEDFERICKDIST D175

. JEBETUNT 1« TEEIZHNOE S ZEF I BN DD E2RERICH

SHUHIETR UV TEZREHRZED TEHERT /T « TEEIE2H
DFFFSZENA I DITH

. HONUHREBHROBRTZFITIC. BRRBERDSTECKIDIEETJ/NT

« JSI1ZT D175

. BATHIERBRIEGIEEXIEHBRINSIRZEDRE (REMEAT

HBDEEE. ZORBEITONZHELZEHET, ) & ULIIERBAD,
BCORB O ZNAB LT, BEROIEET'J/\T « TESIICHDIE
X DOEZ DTS XD BIEERIDBRICEDNT, XISE SR
MDBRZBNE UTERT U/NT 1 TG 2T D174

. BETUNT 1 TIEBITRICDOE. RBHRNSERMEBICDOVNTERES
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9, ) N'EMTRENEDHDEE BETADL%, v.ICHENTEL, ) IC
AEITDHSIC. BEIRIEBREDICEZRPBERICZDREEEZRLSED
CERLBFEIZzMiRT D

. BEEETUNT « TIEIICDE. BEBCEO—EDFRICHRITDIRES
ROTESE UG GtE LDBRZEHE T, ) NERITREDTED
DEBICARE T DIBEIC. BEZPEBRICZDAEEZFRLSE DS EE<E
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. BBICE O TARNBRRY) yR=—INHET DIHE CEXEFOMBK O KIETMD
BOPRNEEICE > TRNSIHBE) T3 BEICE > TRRARMIB TG =
BRI SED—T0 BEICE > TENRR ) yR—-—IDRET DHE CEXEF
DHBRDNEMBDIINEEEICE > TENRIBE) ICE. BEICEO>TR
NZDIS TEG I ZRIIcSEDCE

. BEICE O TANRMB TSI ZRUSE DR yR-YDEHZ, BSIC
EOTHENRMB TSI ZHIUISE DR yN—IDEHI D EILFRE
IR E (BEN R YNR—IZBETETDHSIC, BRICE > TR
BTESIZFILSE DR yR=—IDEHEN. BEICE > TENRMIBT
BESIZRM SRR yN—IDEHLDELEDRDIBREL TR
EES8.)

. BEICEODTARMBR) yR=INRET DIBSICHIISTDINGIEBD LR
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il BO IX3I(CRIT DX ERBAERUZDMEBHNEIRIC DT

SR OKMIELRBOS| ( BT J/NT « TSI IC5%22) Z17D L THE
ERDEBRAE. ROZOMERIEBIEIC DN TTHBLET,

W Bx7EYS|
EEIPAIENTTIC, EMEERESFTERINEE. TDFEENFLR
D, Bx1 (—x¥—) T. BER. #HE. REOEFREDTERNBTZERTET D
SIF3ED T &,
=F—+F1—+Y— (OTC : Over The Counter)

MPOb AT« e« ¥YR— (Out of The Money)
TV 3aVDORENTHEZETDEBERDEDREDCE, OTMERBITCEED
NZET,

B P20 (Ask)
REHNDED CEDTEDIER, =7 7 —(Offer)

WPy ket VR— (At The Money)
2T 3 Y OERTRIEEEREEMBNEKET, 2T aVOMENTTEH
Z URBSICERNMPOCERDREDCE, ATMERBICEEDHNFET,

WP XA« ATV 3> (American Option)

BEABEX T THNIE. VWD TEERTENTED ATV a VEEIDI &,

B — R EEASEAMEGIEBS
ERIBRINEIAICEDDIEMBRING I EEICKIDBERHEER, ETEE
[CRDEESNTNZET,

WY VXR— (n The Money)

TV 3aVOENTHEEITDEMNBDIEDREDCE, ITMERBICEED
NZET,

BTSSR «INST 1 )7+ (mplied Volatility)
ZT7Y3aVDMBEEETIVEBINT, MIBTREICESIESNTNSITLU
PLANSEE ULHBEINERDC &,

m E0ES
ESIXIR ERDEERZETTD CLDRREBDC &, Short (V3—FH) ¢ XIE
FTNBEERE > TCD. EBULNET,

GBS (Long OVD)

B F— -5 +—+3— (OTC: Over The Counter)
MBXIESIDC &, BEIFRZENSRVNESIZERZOTCENNET,

B 7120 »— (Offer)

P20 (Ask) EBREFB. REHRNEDCEDTEDER, 2w H(BIid)
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B 1733 VEE
NRDDHDHBICHNT, BEDERZRFEDMIE TE DIERNIIFTTDIER
HZHREIDNEIDCE, BOEMODCEE TO—)L] . FRAEFMOZE
[Tw k1 EVNWET,

DALY,

ZTI3VDENFAFTDFICZIASKBNC E, ATV 3 VDliEER
L. FU=P A (Premium) EBEHOET, 2TV 3 VRIE. ZOATY 3
YVOARENME (AT aVOENTHEET ORESICHEONDIEBE) C6F
ENME (SROMBZENCXTT DHIFFHE) DSFHEEERDFT,

B B
SEONIBIEDHEORTROL —~, SBE

B S\E5
BEIXIRERDEREZEDTND (RBELTD, B0\ JRREEDC &,
Long(OVY). XiF. BLEFZF>TND. EEBENNET,

SFEDRFHS (Short Y3 —FH)

B ERMERINEIES
EEBNSDERMBRINEIDFENXZEEIPA. HDNEIMMDESICEDRIZE
BECDONT, ERERIEIEICKDIERETSITICES,

B ERERINEIEA
EREGREGIFTIRKRUOERERENS | ZRHT AR,

B XDEEES
ERIEREEIIERKIUEEESICRDTEMERINGIESICEHR N ITSN
JZ. BBEHNSEEESTIEINESEIC DN TCERBRIGIXEDEEHES
XD U TERET DITHDIESE.

BREE
A7 3 VEBIDMRERDERDC E,

B REINX
BEDEREEE T DCHICKRIIFTEEZT DEX,

WERTT{E
ATV aVDENFENZDENZTHEIDCE, =)L FTY3 VT
REEZEDWS| (T3 VDFmDFICE>TIREEZTTDIIG!) =K
TUSEBTEEZWNWN, Ty b« ATIY3 VTR REEEZFTDINE| (FTY
IVOFTDFICES>TIIREEDEVEED ZRIISEDCEEZNNET,

W ER (B
2TV aVDENFEIERNTET DEEDREEMSD &,
2AS1D « T54 R (Strike Price) EEVWWET,

WERT{EREB
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2TV 3 VDN ZTHETCESDHEDOC &, BB EEBLNET,

MO—)U - AT 3 (Call Option)

HONUHEDHREHIBICHINT, HSH UHEDEMIE TREEZE YT
DIERIDC &,
&Twv k- 2773 (Put Option)

WA ND R ERRGE
RINFMESICKOT. RBLOMPERRLIDETDIMPDHEBEDITH.
NIERBE=BNES L. ZORRENDIFHRSZVNET, ADREBLIN
=N

W §5RIB0(M E
FRDOMBEENCXT T DEAFHEDCE, ATV I VDME (AT 3R
[F. AEBNHE (AT 3 VOERGTEZT OEEEICESNDMBE) EiF
ENMEESET LIZEDICENET,

B =RE (8
TRIEREEIF CTERICEEZRE LU CHNRICEDBESEE. COMEE =
IRW] E0W\, BREBRDHESIE. CDiEkR%E IEIRB EL\WWXT,

W EEERNTE
ERTEIBICAY « T « YVR—EB>TNNDATYIVICDNT, BU\F
N OEFTEORGERINIVNIEE TE. EATEOBEND>ZEDEL
THDIRDSC &,

B ¥ 3— ~(Short)

BEIXIR ERDEREZTDIFIBICUTNDIRRED C &,
©0VT (Long)

B B3RO « FRD
BBO LY, BE@%ICoo>TEEITDC EZIBRD . BIZOHEEMEICE
5oTEEITBRCEZFRD ENNTET, 2EXE. KN ELREQICHD
KRCDNT, CTOHREBEEENHES ENDFRIDEECHZMRANEE DD
B3R T, ZAZFARNONRERT DENDFRIDEEICHZKANETTDON
FeRINDTY,

B FiREX
BEZHZICETDIEETDIEX, REIXE. BCCHIBEZRXIFTET
BDIEX,

B X~vyTJ-0RXF—45—(Stop-Loss Order)
NEABEGBIE TR TEIENTIENVEDT, BEBL — FHBDICKF
BIEEICEEL. BRARELUTEZESIC. ZNUEDBXRZRITDIZH
[CREZRFIDIXDCEZNNTET, BEVNVEDESE THIERFITH
No2565Ed] « TENEDHSICIE DHDEREITLEN > TERHSEINR
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] EVNDEBEFXICEDET, =FigE

M50« TS5+ R (Strike Price)
2TV 3aVDOENFHIENGTEIT DEZDREEMSDC &, ERITFTEME
EBLNET,

B 2T v F(Spread
L—FrZIRMIBDBd & Ask DEDCE, ZEZIEBAR225MCFDIiiHg
HY” 23,000—23,2007 EE>TCWBBETHNIE. T v RIZ200M8
EDSCEICBEDFET,

B Ry kU — ~(Spot Rate)
NEABEGBIETEMISIDCEZRNY RERSIEN, oL — %=
2Ny U= FENNET,

B X J)yR=Y
BERDENEICRIIN TV DMERIFBEE AT FICIBE UIE MR EHE
I8 EICBEN DD EZNNET,

W 80
B ZERIBLE U THEESEDRBIGEIDC &, BICTHDmZRIRMICHE
ESEDRBFES IO EFRBEBNENNET,

B SiE
SEANEIBIEDOHEORINTRESNLU— DT E, ©ZRIE

B Y—-Dxa + TS5142 (Two Way Price)
BIZERTIDRIC, FTECEBO@AZRIFICIRRIDCE, TEXE.
“23,000—23,200" EWWOBBERTSINIZERERIE. 23,000 THED
CENTE, 23200 TESTENTEEI, @FICL—FERRTDCE
[CRDEEIDZEBRMEZER D TNET,

B T
BEZHUDCE. BRTSEDE,

m>)LY
ZTY3aVESEIICRITD ZAOBEBIEZDVEDT, REEDEHICXTLT
273V (TURPL) BEDREZIETDINERITIEZR, 7TV3Y
S IDEBA Y ILEREETDEZE U TRRASNZE T,

M2IEETI)L
273 VESEIOMBEBETILOVEDT, HEMITEIBETDBIZES)
ZERETBECHESESDTUTCHERTDICEICKD., IREDATY 3 Vi
BEZBEHIDERETILDCE,

_REp AR
BEOROIMEIEETRD &,

W/ J)—=AT> 3> (Binary Option)
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ENTERIBICREENDDMBEBZ CL\DGZSIIMEZFON. EhEL
TOWEWBSICEBBEERSLER\NA T3 VDT E,

B 518
SEONXIIEFEDHBDREBIEDOL — ~, OB

BEX~JAL - hST v )T+ (Historical Volatility)
BEDEAENSELE UL REEDMBEERDCE,

W E DS
2TV 3 VDENFNZDENZTETETDINZHET DRICALN SN DI
BDT &,

B EXRJAIL - MST 1T+ (Historical Volatility)
BEDEEENSEL UCREEDMBEZENERDC L,

v RBd
REHENFTDCEDTEDMBER, ©74 T 7 —(Offer) XIFTP D (Ask)

v ~(Hib
BEDT S ATHEBSNLCE, NELECEZNNWET,

m ESHm (B
i (B) ERIUARKT. Ho CL\DEEEMmIBME Tl LIz & SICH
£ I maSHm. BREZSHBEENNET,

BTy AT 3V (Put Option)
HOENUHEHIHIBICHINT, HS5H UHEDMIETREBEZTONIT
DIERDC &,
=)L 27T 3 (Call Option)

BOSYD«ya—)LX-EFTI
T4y p—TSwDENAOY « Ya—)LACK>TEBESNLEATY
3 VDOMBELEETILC. REEMB. ERNITEME. "STrUTr. &
FHIE, BHSNEEZHE LT T Y a YoEBHm8Z8H LET,

m J)LBuU
MBHHALERITD] ERIRRHZETDCEE [TV EVWNET, TIL
BuUl) [FHEEDCET, HEDNBETRNS ENEESEITDIRDIC U TRE
FIRDCENS, BRIRZETILENWNET, &P (Bear)

B =7/ (Premium)
ZTI3VDxMiEDnE, ATV avREBNWNET,

B N7’ (Bear)
MBHEOATNETD] EBPIRXRHETDCEE IR ENWNEKT, RP?
(Bear) [3REDCET, BENBIZLENS TNAIRD AU TCREI D ED
5. BXIRENTPENNET, ©T)U (BulD

| A @zl o
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INA =TV a3 VEEICRN T, ERTEEEBICHERNTHEREZRRIZ L
FIESICZTRDCENTEDEREDC &,

| AN QZL N o S

EAIEHEBOSIICRNN T, BHABICSITIRDCEDTEDINAT P RO
ABBEDOABERDINERIBE,

B v Y(Hedge)

EEBABEICHRNT, URDZLORITDIZHICTEDOANL—Y3 VDT
&

BARST U+  (Volatility)

BREEDMBEBRDCE, BEDMBEENSEEHITDINS T UT1%Z&
TEZXRJAIL - RSTaUT v EWVWN ZTY3VOMBELEETILE
o THBTEEIESNTNBDZTYI VDT UIPLANDSEEITINIT T«
JF4Z T4V TSAR M7 )T 1] ELVWWET,

B ASEHE

AT 3 VDOENTEZT R EEICE/EOSNDMENCE, ZTV 3 Vi
B (ATYavR) (3. AEMHECFENMmE (SROMBZEHNCITITD
HiFB) Za85tLEBDICENIET,

WBHEE

ZTV3aVDOENFN, ZOFTY 3 VOENZTECEDHEDE, 1#
ATEHBEEBNNET,

B ZiE

SEAXE—FEDHEORIN TREBLZI\WL— DT E, ©5fE

B NE"

ESIDELZBDC E,

B3—-0E7PY « 2T7Y3Y (European Option)

BB GERITEHEB) [CDH. ERITHENTETD ATV a VEEIDT L,
B 'J XD (Risk)

EROEGICRNT, [FREBRNMEDNE UNRNBIEEDC &,

B @ET

BLERMBROERECTEREOWAZREIDCE,

B 07w ~(Loss Cut)
BREBRESEDIRBNSIZTEDOCEEZNNET,

B O>7(Long)

BU\FHBICTDCE, RIAICTEDFHBICTDCEEZYa—FENNKT,
&Y 3—k (Short)
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